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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
STATEMENT BY DIRECTORS AND
EXECUTIVE DIRECTOR

In our opinion, the attached Financial Statements for the year ended 30 June 2007 are
based on properly maintained financial records and give a true and fair view of the matters
required by the Finance Ministers Orders made under the Commonwealth Authorities and
Companies Act 1997.

In our opinion, at the date of this statement, there are reasonable grounds to believe that
the Corporation will be able to pay its debts as and when they become due and payable.

This statement is made in accordance with a resolution of the directors.

@ MM QSEMSQ«W B.‘am

R G Granger M E Corbett R J Troedson D L Faccer

Chairman Director Acting Executive Operations Manager
Director

29 August 2007 29 August 2007 28 August 2007 29 August 2007
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
INCOME STATEMENT

for the year ended 30 June 2007

$ $

Notes
INCOME
Revenue
Revenue from Government 4A 5,521,833 5,195,040
Interest 4B 725,740 588,626
Industry contributions (sugar levies) 4C 4,886,875 5,341,747
Total revenue 11,134,448 11,125,413
Total Income 11,134,448 11,125,413
EXPENSES
Employee benefits 5A 702,962 781,177
Suppliers 5B 966,148 896,729
Depreciation and amortisation 5C 23,067 22,224
Losses from asset sales 5D 7,069 1,275
Grants 5E 9,024,555 8,458,288
Total Expenses 10,723,801 10,159,693
Surplus/(Deficit) 410,647 965,720

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
BALANCE SHEET

as at 30 June 2007
Notes $ $

ASSETS
Financial Assets

Cash and cash equivalents 6A 951,020 2,019,691

Trade and other receivables 6B 247,874 605,266

Investments under s18 of the CAC Act 6C 7,943,338 6,128,365
Total financial assets 9,142,232 8,753,822
Non-Financial Assets

Leasehold improvements 7A, C 1,244 5,933

Plant and equipment 7B, C 86,002 75,921

Other non-financial assets 7D 6,388 51,145
Total non-financial assets 93,634 132,999
Total Assets 9,235,866 8,886,821
LIABILITIES
Payables

Suppliers 8A 48,466 83,664

Grants 8B 411,320 481,605
Total payables 459,786 565,269
Provisions

Employee provisions 9A 219,014 175,133
Total provisions 219,014 175,133
Total Liabilities 678,800 740,402
Net Assets 8,557,066 8,146,419
EQUITY

Reserves 2,188 2,188

Retained surpluses/(accumulated deficits) 8,554,878 8,144,231
Total Equity 8,557,066 8,146,419
Current Assets 9,148,620 8,804,967
Non-Current Assets 87,246 81,854
Current Liabilities 575,048 655,782
Non-Current Liabilities 103,752 84,620

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
STATEMENT OF CHANGES IN EQUITY

as at 30 June 2007
ltem Retained Earnings Asset Revaluation TOTAL EQUITY
Reserves
2007 2006 2007 2006 2007 2006
$ $ $ $ $ $
Opening Balance 8,144,231 7,178,511 2,188 2,188 8,146,419 7,180,699
Surplus (Deficit) for
the period 410,647 965,720 - - 410,647 965,720
Closing balance
at 30 June 8,554,878 3,144,231 2,188 2,188 8,557,066 8,146,419

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
CASH FLOW STATEMENT

for the year ended 30 June 2007

$ $

Notes
OPERATING ACTIVITIES
Cash received
Industry contributions (sugar levies) 5,073,969 5,410,236
Revenue from Government 5,521,834 5,094,525
Interest 748,756 579,464
GST received from Australian Taxation Office 1,021,818 666,885
Total cash received 12,366,377 11,751,110
Cash used
Employees 645,062 731,155
Suppliers 894,957 815,221
Grants 10,044,860 9,146,685
Total cash used 11,584,879 10,693,061
Net cash from/(used by) operating activities 10 781,498 1,058,049
INVESTING ACTIVITIES
Cash received
Proceeds from sales of plant and equipment 34,989 16,000
Total cash received 34,989 16,000
Cash used
Purchase of plant and equipment 70,685 28,668
Total cash used 70,685 28,668
Net cash from/(used by) investing activities (35,696) (12,668)
Net increase or (decrease) in cash held 745,802 1,045,381
Cash at the beginning of the reporting period 8,148,556 7,103,175
Cash at the end of the reporting period 6A, 6C 8,894,358 3,148,556

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
SCHEDULE OF COMMITMENTS

as at 30 June 2007

2006

$ $

BY TYPE
Commitments receivable

GST recoverable on commitments (2,296,574) (1,855,335)
Total commitments receivable (2,296,574) (1,855,335)
Other commitments

Operating leases’ 1,085,730 75,657

Research and development grants — PIERD 24,176,580 20,408,686

Total other commitments
Net commitments by type

BY MATURITY
Commitments receivable

25,262,310 20,484,243
22,965,736 18,628,908

Other commitments receivable

One year or less
From one to five years

(1,115,519) (921,248
(1,181,055) (933,864

= | X & =

Over five years - (223
Total other commitments receivable (2,296,574) (1,855,335
Operating lease commitments

One year or less 181,563 62,020

From one to five years 904,167 13,537
Total operating lease commitments 1,085,730 75,557

Research and development grant commitments

One year or less
From one to five years

12,089,139 10,133,725
12,087,441 10,272,506

Over five years - 2,455
Total research and development grant commitments 24,176,580 20,408,686
Net commitments by maturity 22,965,736 18,628,908

NB: Commitments are GST inclusive where relevant.
T Operating leases included are effectively non-cancellable and comprise:

Nature of lease

General description of leasing arrangement

Leases for office
accommodation

Lease payments are subject to annual increase of 5%. The initial
periods of office accommodation leases are still current.

A new lease proposal has been signed for September 2007
which includes expansion into the adjoining office space.

The above schedule should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
SCHEDULE OF CONTINGENCIES

as at 30 June 2007
Contingent Liabilities Notes Bank Guarantees
$ $
Balance from previous period 11 17,675 17,675
Total Contingent Liabilities 17,675 17,675

The above schedule should be read in conjunction with the accompanying notes.
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