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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
STATEMENT BY THE DIRECTORS AND EXECUTIVE DIRECTOR 

In our opinion, the attached financial statements for the year ended 30 June 2009 are based on 
properly maintained financial records and give a true and fair view of the matters required by the 
Finance Minister’s Orders made under the Commonwealth Authorities and Companies Act 1997.

In our opinion, at the date of this statement, there are reasonable grounds to believe that the 
Corporation will be able to pay its debts as and when they become due and payable.

This statement is made in accordance with a resolution of the directors.

I Knop F Botha
Chairman Executive Director

Date: 28 August 2009 Date: 28 August 2009
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
INCOME STATEMENT
for the year ended 30 June 2009 

2009 2008
Notes $’000 $’000

INCOME

Revenue 

Revenue from Government 3A 6,110 6,283

Interest 3B 647 803

Industry Contributions (sugar levies) 3C 4,317 5,028

Other Revenues 3D 19 44

Total revenue 11,093 12,158

Total Income 11,093 12,158

EXPENSES

Employee Benefits 4A 971 1,028

Suppliers 4B 946 895

Depreciation 4C 37 18

Write‑Down and Impairment of Assets 4D 6 -

Losses from asset sales 4E - 13

Grants 4F 8,292 9,139

Total Expenses 10,252 11,093

Surplus 841 1,065

Surplus attributable to the Australian Government 841 1,065

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
BALANCE SHEET
for the year ended 30 June 2009

2009 2008

Notes $’000 $’000

ASSETS

Financial Assets

Cash and cash equivalents 5A 2,850 65

Trade and other receivables 5B 1,308 3,031

Investments 5C 6,783 8,052

Total financial assets 10,941 11,148

Non‑Financial Assets

Leasehold improvements 6A 77 81

Plant and equipment 6B 55 26

Other non‑financial assets 6D 24 18

Total non‑financial assets 156 125

Total Assets 11,097 11,273

LIABILITIES

Payables

Suppliers 7A 38 82

Grants 7B 489 429

Other payables 7C 11 1,008

Total payables 538 1,519

Provisions

Employee provisions 8A 110 146

Total provisions 110 146

Total Liabilities 648 1,665

Net Assets 10,449 9,608

EQUITY

Contributed equity - -

Reserves 2 2

Retained surplus 10,447 9,606

Total Equity 10,449 9,608

Current Assets 10,965 11,166

Non‑Current Assets 132 107

Current Liabilities 629 1,651

Non‑Current Liabilities 19 14

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
STATEMENT OF CHANGES IN EQUITY
for the year ended 30 June 2009

Retained 
Earnings

Asset Revaluation 
Reserves

Total Equity

2009 2008 2009 2008 2009 2008
$’000 $’000 $’000 $’000 $’000 $’000

Opening balance

Balance carried forward from 
previous period

9,606 8,541 2 2 9,608 8,543

Adjusted opening balance 9,606 8,541 2 2 9,608 8,543

Surplus (Deficit) for the period 841 1,065 841 1,065

Closing balance as at 30 June 10,447 9,606 2 2 10,449 9,608

Closing balance attributable to  
the Australian Government

10,447 9,606 2 2 10,449 9,608

The above statement should be read in conjunction with the accompanying notes.

2009 2008

Notes $’000 $’000

ASSETS

Financial Assets

Cash and cash equivalents 5A 2,850 65

Trade and other receivables 5B 1,308 3,031

Investments 5C 6,783 8,052

Total financial assets 10,941 11,148

Non‑Financial Assets

Leasehold improvements 6A 77 81

Plant and equipment 6B 55 26

Other non‑financial assets 6D 24 18

Total non‑financial assets 156 125

Total Assets 11,097 11,273

LIABILITIES

Payables

Suppliers 7A 38 82

Grants 7B 489 429

Other payables 7C 11 1,008

Total payables 538 1,519

Provisions

Employee provisions 8A 110 146

Total provisions 110 146

Total Liabilities 648 1,665

Net Assets 10,449 9,608

EQUITY

Contributed equity - -

Reserves 2 2

Retained surplus 10,447 9,606

Total Equity 10,449 9,608

Current Assets 10,965 11,166

Non‑Current Assets 132 107

Current Liabilities 629 1,651

Non‑Current Liabilities 19 14

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
CASH FLOW STATEMENT
for the year ended 30 June 2009

2009 2008
Notes $’000 $’000

OPERATING ACTIVITIES

Cash received

Industry contribution (sugar levies) 4,489 4,823

Receipts from Government 6,471 5,035

Interest 868 785

Net GST received 788 562

Other cash received 25 45

Total cash received 12,641 11,250

Cash used

Employees 1,021 792

Suppliers 1,032 1,227

Grants 9,005 9,943

Total cash used 11,058 11,962

Net cash from / (used by) operating activities 9 1,583 (712)

INVESTING ACTIVITIES

Cash received

Proceeds from sales of property, plant and equipment - 37

Total cash received - 37

Cash used

Purchase of property, plant and equipment 67 102

Total cash used 67 102

Net cash from / (used by) investing activities (67) (65)

Net increase or (decrease) in cash held 1,516 (777)

Cash and cash equivalents at the beginning of the reporting 
period

8,117 8,894

Cash and cash equivalents at the end of the reporting 
period

5A
9,633 8,117

The above statement should be read in conjunction with the accompanying notes.
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SUGAR RESEARCH AND DEVELOPMENT CORPORATION
SCHEDULE OF COMMITMENTS
for the year ended 30 June 2009

2009 2008
$’000 $’000

BY TYPE

Commitments receivable

GST recoverable on commitments 1,481 1,979

Total commitments receivable 1,481 1,979

Commitments payable

Other commitments payable

Operating leases 689 904

Research and development grants ‑ PIERD 15,604 20,864

Total other commitments 16,293 21,768

Net commitments by type 14,812 19,789

BY MATURITY

Commitments receivable

One year or less 691 1,000

From one to five years 773 932

Over five years 17 47

Total commitments receivable 1,481 1,979

Commitments payable

Operating lease commitments

One year or less 214 214

From one to five years 475 690

Total operating lease commitments 689 904

Other commitments

One year or less 7,383 10,781

From one to five years 8,032 9,565

Over five years 189 518

Total other commitments 15,604 20,864

Net commitments by maturity 14,812 19,789

NB: Commitments are GST inclusive where relevant.

1 Operating leases included are effectively non‑cancellable and comprise: 

Leases for office accommodation

Lease payments are subject to annual increases of 5%. The initial periods of office accommodation 
are still current.

The above schedule should be read in conjunction with the accompanying notes.
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Appendix A

Composition of National Research Priorities attributed to each Program 
2008–09 ($’000)
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A1 A2 A3 A5 A7 B3 B4 C2 C4 C5 D3

Regional Futures 286 541 464 36 206 22 2,227 262 12 352 629 5,037

Emerging Technologies 123 31 99 0 149 46 925 1,059 14 8 0 2,454

People Development 28 0 15 0 18 0 114 22 21 583 0 801

Total 437 572 578 36 373 68 3,266 1,343 47 943 629 8,292

Key to NRP Goals in which SRDC has R&D investments

An Environmentally Sustainable Australia
A1: Water – a critical resource
A2: Transforming existing industries
A3: Overcoming soil loss, salinity and acidity
A5: Sustainable use of Australia’s biodiversity
A7: �Responding to climate change and 

variability

Frontier Technologies for Building and 
Transforming Australian Industries
C2: Frontier technologies
C4: Smart information use
C5: �Promoting an innovation culture and 

economy

Promoting and Maintaining Good Health
B3: Preventive healthcare
B4: �Strengthening Australia’s social and 

economic fabric

Safeguarding Australia
D3: �Protecting Australia from invasive diseases 

and pests

SRDC Annual Report 2008–09100

http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/environmentally_sustainable_australia.htm#3___Overcoming_soil_loss,_salinity_and_acidity#3___Overcoming_soil_loss,_salinity_and_a
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/transforming_australian_industries.htm#2#2
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/transforming_australian_industries.htm#4#4
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/transforming_australian_industries.htm#5#5
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/transforming_australian_industries.htm#5#5
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/promoting_and_maintaining_good_health.htm#3#3
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/promoting_and_maintaining_good_health.htm#4#4
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/promoting_and_maintaining_good_health.htm#4#4
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/safeguarding_australia.htm#3#3
http://www.dest.gov.au/sectors/research_sector/policies_issues_reviews/key_issues/national_research_priorities/priority_goals/safeguarding_australia.htm#3#3
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